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CERTIFICATE

To
Board of Directors of Standard Industries Limited
Mumbai

1. Introduction
We have audited the accompanying Statement of Financial Results of Standard Industries Limited
(‘the Company”) for the year ended September 30, 2017, (the "Staternent"), being submitted by
the company pursuant to the reguirement of Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, as modified by circular No. CIR/CFD/FAC/62/2016
dated July 5, 2016,

This Statement, which is the responsibility of the Company's Management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting” (“Ind AS 34,
prescribed under Section 133 of the Companies Act, 2013 (the "Act”), read with relevant rules issued
thereunder and other accounting principies generally accepted in India. Our responsibility is to issue
a report on the Statement based on cur review,

2. Scope of Review
We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perfarm the review te obtain moderate assurance as to whether the
financial statements are free of material misstatement. A review is limited primarily to inquiries
of company personnel and analytical procedure applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not express
an audit opinion.

3. Attention is invited to:
(a} We draw attention to Note 4 to the unaudited Financial Statement regarding Company's equity
investrnent of Rs. 5,463.52 lakhs in Standard Salts Works Limited, a wholly owned subsidiary

company. The company considers no provision for any loss is currently necessary in the financial
statements for the reasen stated in the note,

(b} As stated in Note 1 of the Statement, we have not performed a review of the figures relating to
the corresponding quarter ended and half year ended September 30, 2016, including the
reconciliation of net loss for the quarter ended and half year ended September 30, 2016 between
the previous GAAP and the Ind As.

(¢} The financial information of the company for the immediately preceding quarter ended June 30,
2017 and the comparative financial information for the corresponding quarter and half year
ended September 30, 2016 were reviewed by the predecessor auditor, who has expressed an
unmeodified opinion on those financial statements.




Our report is not modified in respect of this matter

. Conclusion

Based on our review conducted as stated above, nothing has come to our attention that causes us
to believe that the accompanying statement of unaudited financial results has not been prepared in
accordance with the aforesaid Indian Accounting Standards and other accounting principles
generally accepted in India and has not disclosed the information required to be disclosed in terms
of Regulation 33 of the SEBJ (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
modified by circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016, including the mannrer in which it
is to be disclosed, or that it contains any material misstatement.

Mumbai, dated December 8, 2017

For SHR & CO.
Chartered Accounta_nts
FRN: 120454W
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Partner
j(llembership No. 122592

SHR & CO.
CHARTERED ACCOUNTANTS
2124/203, Rewn Chambers,

Sir Vithaldas Thakersey Marg,
umbai - 400 020,
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STATEMENT OF STANDALONE UNAUDITED FINANCEAL RESULTS FOR THE QUARTER AND 51X MONTHS ENDED SEPTEMBER 30, 2017

(X in Lakhs}

For the Quarter ended

For Six Months Ended

3 months Preceding Corresponding Year to date Year to date
ended 3 months 3 months figures for figures for
Particuars 30,0817 ended ended current period previous period
30.06.17 30.00.186 ended ended
an.09.17 30.09.16
{unaudited) (unaudited) (unaudited) {unaudited) {unaudited)
Income
1|Revenue from Operations 82.21 405,18 197.88 487.39 382,55
2| Olher Income 208.86 50,23 177.48 250.09 351.52
3| Totai Income {1+2) 201.07 455,41 375,36 745.48 744.07
4iExpenses
a|Purchases of Stock-in-Trade (cloths and made-ups) 74.31 382.80 185.47 456.91 366.92
b|Changes in inventories of Stock-in-Trade 0.14 187 0.39 178 0.58
| Employes benefits expense 36.80 4172 48.17 78.52 85.72
d|Finance costs 96.49 102.32 108.07 168.81 210,79
2| Depreciation and amorilsation expense 1355 13.98 2205 27.51 498.08
{1 Other expenses 278.60 237.186 340.12 515676 62221
Total Expenses (ato f) 499.86 779.43 700.27 1279.2% 1345,37
5{{Loss) before exceptional items and tax (3-4) {208.79) {324.02) (324.91} {532.81) (601.30)
6|Exceptional items - - - -
7|(Loss) before tax (5+6) {208.79) {324.02) {324.91) {532.81) {601.30}
B|Tax expense
i} Current tax - - - - -
iy Deferred tax 0.65 - 0.61 0.85 0.81
91Net Loss for the periced (7-8) (209.44) {324.02} {325.52) {533.45) {601.81)
10{Other Comprehensive Income
(i} terns that will not be reclassified to profil or loss - Remeasurements of the defined
bensfit plans {0.40) {1.04) (0.38} (1.44) {1.37)
(i) Income tax refating i items that will not be reclassified to profit or loss - - -
11| Total Comprehensive Income for the period (8+10) (209.84) (325.06) {325.90) {534.90) {603.28)
12| Paid up Equity Share Capital {Face Vaiue of T &- each) 3,21645 3,216.45 3,216.45 3,216.45 3,218.45
13| Eaming per equity share of T 5/~ each
{a) Basic {0.33) {0.50) (0.51) {0.53) (0.54)
(b) Diluted (0.33) (0.50) (0.51) (0.83) (0.94)
STANDALONE-SEGMENT REPORTING
3 months Preceding Corresponding Year to date Year to date
ended 2 months 3 months figures for figures for
Particulars 30.08.17 ended ended surrent period previous period
30,068,417 30,0916 ended ended
30.09.17 30.09.46
{unaudited) {unaudited) {unaudited) {unaudited) {unaudited)
TSEGMENT REVENUE:
a, Real estale - - - - N
b. Trading 82.21 A05.18 197.88 487.39 392.55
Totat 82,21 405,18 197,88 487.39 392.55
2|SEGMENT RESULTS:
{Loss) before tax and interes! from each segment
a. Reai estate (114.53) (111.78) (128.11) {226.31) (250.88)
b. Trading 17.56 11143 12.01 28,69 24.97
Total [96.87) {100.65) {116.10) {197.62) (234.89)
Less:
i. interest B - -
ii. Other un-allccable expenditure net of un-aflocable income 111.82 223.37 208.81 335.19 366,41
Tofal {loss) Before Tax (208.79) (324,02) (324.91) (632.81) {601.30)
3{SEGMENT ASSETS
a. Real estate 7900.29 9845.08 7172.57 7900.29 717257
b. Trading 210.84 212.90 219.68 210,84 218.68
Total Segment Assets 8111.13 10057.98 7392.25 8111.13 7392,25
Unallocatle asssts 4163.87 7569.63 10284.55 §8163.87 1028455
Total 16275.00 17627.61 17676.80 16275.00 17676.80
4iSEGMENT LIABILITIES
a, Real estate 6542.49 947486 7983.69 8542.49 7993.69
h. Trading 743 4.87 17.97 7.43 17.87
Total Segment Liabilities 6549.92 B8479.53 BO11.66 6549.92 B8011.66
Unallocable Liabilities 3070.54 703.00 768.84 3070.54 768.84
Total 9620.46 10182,53 8780.50 9620.48 8780.50
5|CAPITAL EMPLOYED:
(Segment assets-Segment kabiities)
a. Real estate 1357.80 370.42 -821.12 1357.80 -821.12
b. Trading 203.41 208.03 201.71 203.41 20111
c, Un-allocable 5093.33 6B66.63 9515.71 5083.33 9515.71
.. | Total 6654.54. 7445.08 8896.30 6654.54 £896,30




Standalone Statement of Assets and Liabilities

(F in Lakhs)

As at

89

Particulars
30.09.2017
L. EQUITY AND LIABILITIES
Equity
(a)Equity Share Capital 3.216.45
(b) Other E‘C]Uity 3,43809
Total Equity (A) 6,654.54
(1)} Non-current liabilities
(a) Financial Liabilities
{i) Borrowings B
(i} Other financiol liabilities _
(b} Provisions 529
(c) Deferred tax liabilities (Net) _
(d) Other non-current liabilities ;
Total non-current liabilities 5.29
Current liabilities
(a) Financial Liabilities
(i} Borrowings }
(ii) Trade payables 115.79
(iii) Other financial Iiabilfties 801.15
{b) Other current liabilities 8,059.00
{c) Provisions 638.33
(d} Current Tax liabilities (net) .
Total current liabilities 9,615.17
Total Liabilities (B) 9,620.46
Total equity and liabilities (A+B) 16,275.00




11. ASSETS

Non-current assets

a) Property, plant and equipment

{ 967.67
{b) Capital work-in-progress -
{c) Investment Property 1,029.96
(d) Goodwill -
(e) Other Intangible assets 1.68
{f) Intangible assets under development L
(g) Financial Assets

(i) Investments 6,024.70

(i) Loans 222.21

(i) Others 1,258.49

(h) Deferred tax assets (net) -

(j} Other non-current assets 978.47
Total Non-Current Assets (C} 19,483.18
Current Assets

(a) Inventories 55.06

(b) Property under development 3,775.56

(c) Financial Assets

(i} Investments 1,078.38
(ii) Trade receivables 121.32
(iii) Cash and cash equivalents 406,38
{iv) Bank balances other than (iii) above 62.64
{v) Loans 27.28
(vi] Others 14.79

(d) Current Tax Assets (Net) -

(e} Other current assets- 250.41
Total Current Assets (D) 5,791.82

Total assets (C+D}) 16,275.00




NOTES :

The above results have been reviewed by the Audit Commitles and are approved by the Board of Directors of the Company at
limited review by ihe statutory auditors of the Company. The Ind AS compliant eerresponding figures for the quarter ended
However, the Company's management has exercised necessary due diligence to ensure {hat such financial results provide a tru

The Company adopled Indian Accouniing Standards ("lnd As") jrom April 1, 2017 and accordingly above slandalone financial results have been prepared in accordance with ihe recognition and
measurement principles laid down in the Ind AS 34 * interim Financial Reporting’ prescribed under Section 133 of the Companies Act, 2013 reat with relevant rules issued thereunder and the

its meeting held on December 8, 2017 and have been subjecled lo
September 30, 2016 have nol been subjected lo limited review,
e and fair view of its affairs.

other accounting principles generally accepted in India, and guidelines issued by lhe Secwities and Exchange Board of India {SEBI}.

The format for unaudited financial results as prescribed in SESP

dated July 5, 2016, Ind AS and Schedule Il {Division I} to the
have been accordingly restated,

s circular CIR/CFD/CMDAS/2015 dated November 30, 2015 has been modified to comply with the requirements of SEBI's circula:
Cormpanies Act, 2013. The ind AS compliant standalone financial resulls for the comesponding quarter ended September 30, 201€

Reconciliztion of net loss for the corresponding quarter ended September 30, 2016 between previous Indian GAAP and Ind AS is as under

Farticulars

For the quarter
ended September
30, 2016

For the six
months ended
September 30,

T In Lakhs) 2016
¥ In Lakhs)
Net loss as per previous Indian GAAP (377.94) {698.76)
Change in Fair Value of Investment in Quoted Equity Share 300 10.10
Change in Fair Value of Investment in Unguoled Equity Share 207 334
Change in fair valuation of Mutual Fund (5.59) Bty
Interesi Expense on Long Term Borrowings as per Effective Inferest Raie Melhod (EIR) (5.25) (10.24)
interest Income or: Loan Given fo Subsidary as per Effeclive Interest Rate Method {EIR) 52.81 101.39

impact on remeasurement of defined benefit plans classified in Other Comprehensive Income 038 1.37

Net loss as per Ind AS )

{325.52) {601.81)
Other Comprehensive Income - -
Remeasurement of Defined Bensfit Plans (0.38) {1.37)
Total Comprehensive Income (325.90) {603,28)

The Cempany has entered into an "Agreement to assign Transferable Development Rights (TDR)" daied May 18, 2017 with K Rahsja Privale Limited, K Raheja Corp Privaie Limited and Genes
Hardware and Parks Private Limited to sel, transfer and assign entire TOR and the Development Righls Cerfificale {DRC) for the TDR that would be issuad by Municipal Corporation of Greate
Mumbai (MCGM) on surrender of e reserved Land siivated in Parel Sewree Division al Sewree (West), for the consideration of T 4150.00 lakhs. This Transfer, assignment and the sal
consideration is dependent upon the TDR and DR that will ullirmately be sanctioned and issued by MCGM, and on the other terms and conditions specified in the aforesaid Agreement.

The Company has equily investment aggregating T 5463.52 lakhs in Standard Sall Works Limited (SSWL) a wholly owned subsidiary. In view of the iang-term strategic nature of the investment i

leasehold rights fo salt pans and the growth prospects of the subsidiary which is engaged in the manufacture of salt fram the significant leased salt pans that it is holding, no provision &
dirminution in the value of the investmant is considered necessary at this stage.

The Company has created an e-mail ID viz. standardgrievances@rediffmail.com exclusively for the purpose of registering complaints by investors,

The Shareholders of the Company has approved in its Annual General Meeting held on Acgust 31, 2017, dividend of € 0,75 per equity share for he year ended March 31, 2017 and the sam
has been paid on September 25, 2017,

Order nf,‘the Beoard of Directors

Place:Murmbai
Dated: December 8, 2017

{D{HiParekh)
Executive Director



